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NOTE: Q1 is compulsory. Attempt any FOUR questions from remaining. All questions carry equal marks. Phone and other electronic gadgets are not allowed.
   
Q.1
Write short note on the following 

a. Financial accounting 

b. Perpetual inventory system

c. Separate entity principle 

d. Cash management

e. Intangible assets 

Q.2
Why we study accounting. Discuss the financial accounting in detail.

Q.3
What are GAAP principles? Discuss in detail.

Q.4
Differentiate between perpetual and periodic inventory system. 

Q.5
Being an owner of business how would you manage or control cash?

Q.6
The following information is available for star night occasion, a party supply store, at December 31st 2001. 

a. The inventory on hand at the end of 2000 cost of $14000. 

b. During 2001, purchase of merchandise for resale to customer totaled $130000.

c. Inventory on hand at the end of 2001 cost of $12000. 

Calculate CGS under periodic inventory system. 

Q.7
A. what is bank reconciliation statement.

B. assume you as a student has the following information relates to your most recent bank statement dated sep 30:  Balance per bank statement at sep 30 is -------------$3468.52

Cheques written that had not cleared the bank as of sep 30: 

University tuition --------------- $2200.00

University book store-------------181.14

Rocco’s Pizza -----------------------12.87

Sterio purchase---------------------525.99

October apartment rent----------350.00

Interest amounting to $3.75 was credited to your account by the bank in September. The bank’s service charges for the month was $5.00. in addition to your bank statement you received a letter from parents informing you that they had made a $1400.00 electronic fund transfer directly into your account on oct,2nd . after reading your parents letter, you looked into your cheque book and discovered its balance was $199.77. adding your parents deposit brought that total to $1599.77. 

NOTE: prepare a bank reconciliation to determine your correct checking account balance. Also explain why, neither your bank statement nor your checkbook shows this amount. 
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